Gasparilla Island Bridge Authority
Fiscal Year 2026 Budget adopted 8.14.25

Budget
2026

Cash Revenue $ 2,953,430
Deferred Revenue-Toll Cards $ 3,659,764
TOTAL OPERATING REVENUE $ 6,613,194
OPERATING EXPENSES

GIBA Contribution-401K $ 53,592
Toll/Bridge Tenders $ 437,334
Maintenance $ 182,312
Office $ 336,762
Help Wanted Ads $ 250
Uniforms $ 2,704
Uniform Allowance $ 2,200
Staff Quality and Training $ 7,000
Social Security Expense $ 59,297
Medicare Expense $ 13,868
SUTA $ 7,200
Employee Health Insurance $ 135,977
Dependent Health Insurance $ 143,867
Workers Compensation $ 17,632
PERSONNEL TOTAL $ 1,399,995
Accounting and Auditing $ 16,545.00
Legal Fees and Licenses $ 34,771.00
Credit Card Fees/Bank Charges $  142,405.00
Communication/Advertising $ 3,195.00
Electricity $ 15,334.00
Water and Sewer $ 8,258.00
Disposal $ 3,810.00
Telephone $ 16,592.00
Internet Services $ 6,760.00
Liability Insurance $  29,150.00
Casualty Insurance $ 396,265.00
Auto Insurance $ 1,786.00
Criminal Insurance $ 903.00
GENERAL & ADMIN $ 675,774
Building & Ground Maintenance $ 23,795
Bridge Maintenance & Inspection $ 50,000
Equipment Maintenance $ 32,448
Computer Maintenance $ 81,120
Auto Maintenance $ 5,810
Causeway Maintenance $ 30,000
Landscape Maintenance $ 50,000
Office Supplies & Equipment $ 50,835
Maintenance Supplies $ 6,712
Safety Equipment $ 3,245
MAINTENANCE & OPS $ 333,965
Depreciation Bridge & Causeway $ 1,565,308
Depreciation Buildings $ 134,721
Depreciation Automobiles $ 16,040
Depreciation Furniture & Fixtures $ 12,062
Depreciation Computers $ 156,588
Depreciation Maintenance $ 30,797
Depreciation Office $ 11,052
Depreciation Signs $ 11,288
DEPRECIATION $ 1,937,856
TOTAL OPERATING EXPENSES $ 4,347,590
INCOME FROM OPERATIONS $ 2,265,604

NON OPERATING REVENUES(EXPENSES)

Miscellaneous Revenue

Interest Earnings - Invested Reserves 285,000

Interest - General Account 18,000

Interest SIB 30 yr. (228,879)

Unrealized Gain/Loss on Investments (10,000)

Investment Advisory Fees (20,000)

$
$
$
$
Gain/Loss Asset Disposal $ (5,000)
$
$
$

NON OPERATING REVENUE(EXPENSES) 39,121

CHANGE IN NET POSITION

@

2,304,725
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