Gasparilla Island Bridge Authority
Fiscal Year 2027 Budget adopted 8.20.26

Budget
2027

Cash Revenue $ 2,605,756
Deferred Revenue-Toll Cards $ 3,397,101
TOTAL OPERATING REVENUE $ 6,002,857
OPERATING EXPENSES
GIBA Contribution-401K $ 45,513
Toll/Bridge Tenders $ 456,006
Maintenance $ 213,948
Office $ 351,728
Help Wanted Ads $ 1,364
Uniforms $ 2,812
Uniform Allowance $ 2,300
Staff Quality and Training $ 9,964
Social Security Expense $ 63,344
Medicare Expense $ 14,814
SUTA $ 7,200
Employee Health Insurance $ 153,120
Dependent Health Insurance $ 153,033
Workers Compensation $ 20,061
PERSONNEL TOTAL $ 1,495,207
Accounting and Auditing $ 17,263
Legal Fees and Licenses $ 36,162
Credit Card Fees/Bank Charges $ 126,307
Communication/Advertising $ 3,052
Electricity $ 15,780
Water and Sewer $ 10,475
Disposal $ 3,962
Telephone $ 17,256
Internet Services $ 7,030
Liability Insurance $ 26,875
Casualty Insurance $ 406,436
Auto Insurance $ 2,164
Criminal Insurance $ 895
GENERAL & ADMIN $ 673,657
Building & Ground Maintenance $ 75,000
Bridge Maintenance & Inspection $ 91,367
Equipment Maintenance $ 40,862
Computer Maintenance $ 81,350
Auto Maintenance $ 10,000
Causeway Maintenance $ 70,000
Landscape Maintenance $ 53,000
Office Supplies & Equipment $ 54,958
Maintenance Supplies $ 19,692
Safety Equipment $ 3,735
MAINTENANCE & OPS $ 499,964
Depreciation Bridge & Causeway $ 1,405,498
Depreciation Buildings $ 89,935
Depreciation Automobiles $ 66,773
Depreciation Furniture & Fixtures $ 19,480
Depreciation Computers $ 216,234
Depreciation Maintenance $ 74,151
Depreciation Office $ 10,122
Depreciation Signs $ 9,817
DEPRECIATION $ 1,892,010
TOTAL OPERATING EXPENSES $ 4,560,838
INCOME FROM OPERATIONS $ 1,442,019
NON OPERATING REVENUES(EXPENSES)
Miscellaneous Revenue $ -
Interest Earnings - Invested Reserves $ 360,000
Interest - General Account $ 30,000
Interest SIB 30 yr. $ (228,879)
Gain/Loss Asset Disposal $ (5,000)
Unrealized Gain/Loss on Investments $ (50,000)
Investment Advisory Fees $ (20,000)
NON OPERATING REVENUE(EXPENSES) $ 86,121
CHANGE IN NET POSITION $ 1,528,140
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